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Volunteer Tax Preparation

New Jersey Division of Taxation

Taxation University
609.633.6015
Outreach.Tax@treas.nj.gov
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B8 New Jersey Income Taxes

&Y A2022 Income Tax Information

AwWhat 6s New for 2022
Aldentifying Information

AReportable Income

ADeductions

ACalculating Tax and Payments

AProperty Tax Relief
AANCHOR
A Senior Freeze

AResources for You




& Form NJ-1040

What o0s New f or




New Jersey College Affordabillity
28 Deductions
B Effective Tax Year 2022

AContributions to NJBEST (529 College Savings Plan)

A Line 37a
A Deduct up to $10,000 of contributions

ANJ CLASS Program

ALine 37b
A Deduct up to $2,500 (principal and interest)

Aln-State Tuition Payments

Aline 37c

A Deduct up to $10,000
A Collectively for taxpayer, spouse and/or dependent(s)




New Jersey College Affordabillity
B Deductions

5 ANew Jersey Gross Income Must Be $200,000 or Less

Alncome limit for all filing statuses

A If married filing separate the combined deduction cannot exceed the
maximum deduction amounts

ADeductions Available to New Jersey Residents and
Nonresidents




B Child Tax Credit

) Effective Tax Year 2022

ARefundable Credit
AlLine 65

AQualifications:
ANew Jersey resident;
ANew Jersey taxable income of $80,000 or less; and_
AClaiming a child age 5 or younger as a dependent

P.L.2022, c.115.



https://legiscan.com/NJ/bill/S3046/2022

Child Tax Credit

& ANew Jersey Credit Calculation:

New Jersey Taxable Income The Credit Is

$30,000 or under $500
$30,001-$40,000 $400
$40,001-$50,000 $300
$50,001-$60,000 $200
$60,001-$80,000 $100

https://www.nj.gov/treasury/taxation/individuals/childtaxcredit.shtmi



https://www.nj.gov/treasury/taxation/individuals/childtaxcredit.shtml

New Jersey
Child & Dependent
Care Credit

New Jersey
EITC

New Jersey
Child Tax Credit

YOU WORKED FOR

ay
—
NJ EARNED INCOME TAX CREDIT




& New Charitable Funds for Tax Year 2022

O ) B We added to the list of charitable groups to which New
Jersey taxpayers can contribute:

AThe Special Olympics New Jersey Fund g;';%

ANew Jersey Pediatric Cancer Research




28 Form NJ-1040

ldentifying Information
Page 1




| Unmarried on
- Single — December 31st

. Married/CU Joint

- Married/CU Separate

. Head of Household

- Qualified Widow( er)



. Married/CU Joint

- Married/CU Separate

. Head of Household

- Qualified Widow( er)

—>

Legally Married
or in a Civil
Union on 12/31

*Income Is
combined.




¥ Filing Status

- Single

- Married/CU Joint

- Married/CU Separate
- Head of Household

- Qualiflied Widow( er)

Legally Married
or in a Civil
Union on 12/31

*Income Reported
Separately




. Married/CU Joint

- Married/CU Separate

- Head of Household

- Qualified Widow( er)

—>

Unmarried or
considered
unmarried on
12/31 with a
dependent




v Filing Status

( - Single

- Married/CU Joint

- Married/CU Separate

. Head of Household

Surviving

Spouse
- Qualified Widow( er) — W/Deppendent

Child




B Filing Status (Lines 1 0 5)
& Asame Filing Status Used on Federal Return

Exceptions:

ACivil Union Couples
AFile New Jersey Income Tax as Married
Al RS D oRe®gnizd CUs (IRS Pub 501)

AMarried Couples Residing in Different States

ANew Jersey Resident Spouse
A May File Married Separate for New Jersey
A Even If Married Joint on Federal 1040
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Personal Exemptions (Lines 6 - 9)

ALine 6 Regular Exemptions ($1,000)

ATaxpayer,
ASpouse/CU Partner,
ADomestic Partner

ALine 7 Age 65 or Older ($1,000)
ALine 8 Blind or Disabled ($1,000)

ALine 9 Military Veteran Honorably Discharged from
Active Duty ($6,000) 8 ($12,000 if spouse qualifies as well)
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Veterans Exemption

ARequires One Time Certification

AProvide Acceptable Documentation
AVeteran Exemption Submission Form and

AForm DD-214, or Other Proof of Honorable Discharge
A Refer to www.nj.gov/taxation

APre-Certify NOW or Certify After You File
AUpload to: NJ ONRS www.nj.gov/taxation

AMail to: PO Box 440, Trenton, NJ 08646 -0440
AFax to: 609-633-8427



http://www.nj.gov/taxation
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Dependents (Lines 10 0 12)

ADependent Children ($1,500)
A Must Match the Federal Return

AOther Dependents ($1,500)
A Must Match Federal Return

ADependents Attending College  ($1,000)
A Already Indicated as a Dependent

A Full Time College Student (defined by institution)
A 21 or under as of December 31



28 Form NJ-1040

Reportable Income
Page 2




AUnemployment Compensation
ADebt Cancellation & Form 1099-C
AMilitary Pensions

AFamily Leave Insurance Benefits

Refer to NJ-1040 Instructions: pages 7 -8



, \WWages (Line 15)
W-2 B o x StdtebWages 0

AState Wages Often Different from Federal Wages (Box 1)

Alnclude All W-2swith the NJ-1040




Sample W2

ample W-2 (This form is for illustration only and is not reproducible.)

I:I a8 Employee's social secunty numbar For Odhcial Use Cinly
Woid

22222

Employer identification number (EIN} 1 'Wages, tips, other compensation

OMEB Mo, 15450008

Employer’s name, address, and ZIF code

Coomibrol Mumibs

a See instructions. for box 12

sick pary I

13 Staeeew§  Aetieemen: Third-party 120
plar

EITIph
-

14 e 12c
LIMNWFISWIF - $169.15 |
Dl - $212.866 12d
Dl P.P. #(Private Flan Mo.) |

f Emiplc Edtress and FIP code

Saabe Empluyer s slabe 1D smamibsen 18 Slalw woyes, lips, et 1T Slaale inmamniee Lax = s, Liprs, el 18 Lucal innsunmee las 20 Lassality nicmnmes

| NJ | 234-567-890/000 142 900.00 6,977.00

FLI P.P # (Private Flan Mo.) 21266 - FLI

Department of the Treasury—Iinternal Revenue Service

s W=2  statoment 2022 e




» Tax-Exempt Interest (Line 16b)

IYAObligations of the State of New Jersey

and any of Its
Political Subdivisions

ADirect Federal Obligations

AEarnings on Achieving A Better Life Experience(ABLE)
Accounts

AExempt & Reported on Line 16b



28 Form NJ-1040

Pension, Annuity & IRA Income
Line 20a




A& Retirement Plans

TN

Contributory Non -Contributory

Partially Taxable Fully Taxable




AWILLVary from Federal Treatment

ATwo ways of calculating taxable

Pension:
A3 Year Rule, or
AGeneral Rule

|uuuuuuuuuuuuou




5 Three-Year Rule
E/AEmployee Contributions Recovered in 36 Months

ABoth Employee and Employer  Contributed

ANo Taxable Pension Income Until Contributions Are
Recovered




ADetermines the Excludable(Employee  Contributions) &
Taxable Portions(Employer Contributions/Earnings)of  Your
Distribution

ACalculated Percentage Applied to the Annual Distribution

Use General Rule Method Worksheet B



, Quick Tips o0 Pension Calculation

MAYour Client Needs Contribution Records
ANo Records = No Excludable Contributions

ARecover Contributions within 36 Months
AUse Bther the Three -Year or General Rule
AAdvise Your Client of Their Options

AWo n &t Recover Contri buti ons w
AYou MUST Use General Rule




Worksheet A
Which Pension Method to Use

L. Amount of penston you will recetve during the first three years (36 months) from
the date f the fIESE PAVIIENE ... L

). Your contributions to the plan

3. SUDEACE INE 2 TOMILIIE L oo '

(a) If1me 3 15 “0” or more, and both you and your employer contributed to the plan, you can use the Three-Year Rule Method.

(b) Itlme 3 15 less than “0,” or your employer did not contribute fo the plan, you must use the General Rule Method.
(Keep for your records)




Worksheet B
General Rule Method

1. Your previously taxed contributions to the plan

. Expected return on contract™

-

. Percentage excludable (Divide line 1 by line 2) ... . 3.

1. Amount recetved this year

. Amount excludable (Multiply line 4 by line 3)
Enter here and on Line 20b, Form NJ-1040 ... .

. Taxable amount (Subtract line 5 from line 4.
Enter here and on Line 20a, Form NJ-1040)

*The expected return on the contract is the amount receivable. If life expectancy 1s a factor under your plan, you must use federal
actuarial tables to calculate the expected return. The federal actuarial tables are contained in the Internal Revenue Service’s Publi-
cation 939, General Rule for Pensions and Annuities. Contact the IRS for this publication. If life expectancy 1s not a factor under
your plan, the expected return 1s found by totaling the amounts to be received.

(Keep for your records)




3 IRA Withdrawals

B/AUse Worksheet C, Page 14

AClient Must Have Records
AIRA Contributions
APrior Year Worksheet C

ARoth Distributions
AExempt if & Quklifiedd




, Quick Tips o IRA Calculation

BYAYour Client Needs Contribution Records
ANo Records = No Excludable Contributions

ACompleting Worksheet C for Multiple IRAS

ACombine On One Worksheet, or
AComplete a Separate  Worksheet for Each




 IRC Section 401(K)

B/AContributions to the Plan  Not Subject to Tax
AAfter 1/1/84 U nless They Exceed the Federal L imits

AContributions before 1/1/84 Were Subject to Tax and Were
Included in Employees Income

ADistributions from the Plan May Be Fully Taxable
ADepending on When Contributions Were Made




B 403(b) Retirement Plan Tax Treatment

AUse IRA Worksheet C to Calculate Taxable & Excludable
Portions of the Distribution

APost-retirement Employer Contributions
ATaxable & Reported as Wages

ATake Post-Retirement Contributions into Account When
Calculating Taxable & Excludable Portions




B Taxable Retirement Income  (Line 20a)
&/ Line 20a Is the Total:

ATaxable Pension(After Reduction by Three-Year or General Rule)
ATaxable Annuities

ATaxable IRAs




B3 Excludable Retirement Income  (Line 20b)
1% o 20b Is the Total:

AExcludable Pension
AExcludable Annuity
AExcludable IRA

Think Contributions!




& Quick Tips o Excludable Pension

Line 20a
_|_

Line 20b

Total Retirement Income Distribution




3 Net Gambling WInnings (Line 24)

7

B/AInclude Casino and Track Betting

Alnclude New Jersey Lottery Winnings
AOnly Single Prize Wins Over $10,000

Alnclude ALL Out of State Lottery

ADeduct Losses




B¥8 Record Keeping o Proof of Losses

nclude Any of the Following:
ADaily Log

AJournal
ACanceled Check
ALosing Race Track Pari-Mutuel Tickets

ALosing Lottery Tickets




, Quick Tips 0 Net Gambling Winnings
SANet ALL Wins and Losses in this Category

AExample : $400 Atlantic City Slot Machine
- 50 New Jersey Lotto Scratch Off Losses
$350 Net Winnings

ANew Jersey Lottery

ANot Cumulative
A Single Prize Wins Only




B Pension/Retirement Exclusion  (Line 28a)

Effective Tax Year 2021

ANew Jersey Total Income Limit Increased:
A$100,000 mmm) $150,000

AAge/Disability Qualification Remains the Same
AMust be 62 Years Old or Disabled




Pension Exclusion

Maximum Pension Exclusion

Filing Status: Income on line 27  (Total Income):
$0 8$100,000 $100,001 - $125,000 $125,001 - $150,000
MFJ $100,000 50% of line 20a 25% of line 20a
37.5% of line 20a 18.75% of line 20a
Single/HOH/QW $75,000 ° °
25% of line 20a 12.5% of line 20a

MFS $50,000




g Other Retirement Income  Exclusion (Line 28b)

AlIf You Did Not Use The Maximum Pension Exclusion, They
May be Able to Use the Unclaimed Portion

AQualification
AMust be 62 Years Old

AEarned I ncome Candt Exceed $3
AWages (Line 15)
ANet Profit from Business (Line 18)
APartnership Income (Line 21)
AS Corp Income (Line 22)




-,
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BAINo Filing Requirement if:

iy, ¥
Yop1a®

’ Gross Income (Line 29)

A$10,000 or Less
ASingle
AMarried/CU Filing Separate

A$20,000 or Less

AMarried/CU Filing Joint
AHead of Household
AQualifying Widower



w9 Form NJ-1040
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Deductions




8 Medical Expenses (Line 31)

&/AUnreimbursed Medical Expenses
Alnclude MSA Contributions (Archer)

AExpenses in Excess of 2% of Line 29 Gross Income

AUse Worksheet F




B Property Tax Deduction
oy, 3 AMaximum Property Tax Deduction  $15,000

AMFS(same household) - $7,500




3 Property Tax Deduction/Credit

AENter Total Property Taxes Paid (or 18% rent) on Line 40a.

A2019 ANCHOR Benefit Applicants

AProperty Tax Credit will be included in your ANCHOR benefit
payment (ONLY If you did not receive it on your 2019 NJ  -1040)

APTR Applicants

AUse Base Year Amount on Line 40a
ABase Year Amount Trumps ALL Other Amounts




Property Tax Deduction/Credit

WALine 40b - Homeowner/Tenant Status

AComplete Worksheet H
ADetermines the Greater Benefit

AEnter Property Tax Amount on Line 41 or a Flat $50 Credit on
Line 56




& Form NJ-1040

Calculating Tax and
Payments

Page 3




% Tax (Line 42)

Based on Taxable Income
ATax Tables

ATax Rate Schedules
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5 Credit for Taxes Pald (Line 44)

-,
(=)

Used for New Jersey Residents with Income Subject to Tax

In Another State or Jurisdiction
ACalculate with Schedule NJ -COJ

Alncome Must Be Reported on Form NJ-1040



4 Use Tax (Line 51)

7

AOut of State, Online, or Mail Order Purchases
APurchased for Use in New Jersey:
AWithout Paying Sales Tax or

APaying Sales Tax at a Lower Rate

AWould Have Been Subject to Tax if Purchased in New Jersey

AReport the Amount Due on
AlLine 51 or

AForm STF18 Use Tax Return
AWorksheet K -Use Tax Calculation

Enter $0.00 if no Use Tax is Due



New Jersey Income Tax Withheld
B (Line 55)

g W-2, Box 17 (State Income Tax Withheld)
AForm 1099-R (Pensions, etc.)

Alnclude Only New Jersey Amounts from  W-2s & 1099s




B Earned Income Tax Credit  (Line 58)
ANew Jersey EITC Amount is 40% of the Federal EITC

AAge Requirement for Taxpayer with No Qualifying Child
A2021 - Expanded to18 Years and Older




AMultiple Employers
AMultiple W -2s
AWith Excess UI/DI/FLI Contributions

ATo Claim Credit Complete and Include Form NJ-2450 with
NJ-1040



Child and Dependent Care Credit
\ (Line 64)

Y ARefundable Credit

ANew Jersey Taxable Income  Limit - $150,000

AOther Qualifications:

AMust Receive Federal Credit
A Working or Actively Looking for Work

APaid Expenses for Care of a Child and/or Dependent




Child and Dependent Care Credit

& ANew Jersey Credit Calculation:

New Jersey Taxable Income Percentage of Federal Credit
Not over $30,000 50%
$30,001-$60,000 40%
$60,001-$90,000 30%
$90,001-$120,000 20%

$120,001-$150,000 10%

ACredit Based on Percentage of Federal Credit Only




3 Underpaid or Overpaid

Total Payments (Line  66) to Total Tax (Line 54)

Alf Line 66 isGreater than Line 54,the Difference is an Overpayment

Alf Line 66 isLessthan Line 54, the Difference isDue to the State




% Refund Amount  (Line 80)

7

BYAOverpayments Can Be
ARefunded

A Credited to Next Year

ADonated (All or in Part)

[ ( .-'.0.’,.«'4’._1'. X, v :ff‘ixh H1.
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Property Tax Relief

New Jersey Tax Updates




B Property Tax Relief Programs

AHomeowners & Tenants

AProperty Tax Reimbursement
AHomeowners/Mobile Home Owners




ANCHOR
Property, Tax:Benefit Program

(Formerly the=Homestead Benefit) 1)
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23 ANCHOR Program

he Affordable New Jersey Communities for Homeowners &
B Renters Program

A2023 State Budget Modified the Homestead Benefit
Program
AExpanded Eligibility
A Toinclude renters/tenants and
A Increase income limits for homeowners

Alncreased the Benefit Amount

AEffective for 2019 Application
AHomeowner Application (  ANCHOR-H)

ARenters/Tenants Application ( )




Homeowners




B8 Homeowner
& All New Jersey Residents Who:

AOwn a Permanent Home in New Jersey

AHome/townhome
ACondo

and

APay Property Taxes
ADirectly to municipality
AThrough a mortgage




L
-
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&/ AMust Be a New Jersey Resident

’ 2019 Qualifications for Homeowners

SWIa

AOwned/Occupied a Home in New Jersey on October 1, 2019

A2019 Gross Income Limits
A $250,000 or less
A Benefit amounts vary based onincome range

Alneligible Properties
A Second home
A Rental properties
A Tax-exempt housing



B Tax-Exempt Housing

.:;f The following properties are NOT eligible for ANCHOR Benefits:

AProperties Owned by the State, County , Municipal , or Federal
Government

AOn-campus Housing at State Colleges and U niversities

AResidences Owned by Religious, Charitable , or Nonprofit
Organizations

Alnc_ludin_g_ on-campus housing at private , nonprofit colleges and
universities

AResidences on which P.I.L.O.T. (Payments -in-Lieu-of-Tax)
Payments are M ade to the Municipality

AThese payments are not considered property taxes for ANCHOR
p urposes.
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TO OPEM, FOLD AMD TEAR ALOMG PERFORATION

STATE OF NEW JERSEY
DIVIEION OF TAMATION
F.O. BOX 900
Trenoon M| 08646-0%00

OFFICIAL BUSIMESS

PRESCHRTEL
FARST-CLASS MAIL
LS. POSTAGE PAID

STATE OF NEW |JERSEY

FIRST-CLASS MAIL

2019 ANCHOR Benefit Filing Information

Please read all instructions carefully.

FILING DEADLINE:

January 31, 2023

MOILYEOTE3d DROTY ¥val ONY O10d ‘W30 Ol




HOMEOWNER MAILER

wour grincipal residenc

e paed o that B and

me was net more than 0,000

How to Apply
PIN:

: Tal Free
from a

four app
number is your only proof that th

( n Murmber;
DO NOT MAIL this
What Information Do You MNeed

lurmber and PIM from above

E1rzaEETH 1 e Moo

= (main hame) o

curity numb

MJ-1040, report

HOTLINE/EMAIL



, How to File - Homeowners

Y AMust Homeowners File Online or By Phone

AOnline
A Nj.gov/taxation

APhone (for homeowners only)
A 1-877-658-2972

ATo FileOnline Homeowners Must Use the ID/Pin on the
Mailer




HAMai |l er Wasndét Received?
Alf a 2018 Homestead Benefit Application was Filed

A Receive Pin Online

Alf a 2018 Homestead Benefit Application was not Filed or you

C a n ®btain the Id/Pin

A Contact ANCHOR hotline: 1  -888-238-1233 or
A Visit one of our Regional Information Center (Trenton, Fairlawn, Galloway)




B \Who Should File a Paper Application?
o JAFirst Time Filer for a Property Owned by Multiple Owners

AFirst Time Filer for a Property with Multiple Units
ANo more than 4 units
ANo more than 1 commercial unit

APreprinted Application that Has a Name Other Than Their Own
(previous owner) Or IN Addition to Their Own (other than spouse)

AHomeowners that Need to Change the Name on the Application
(i.e., misspelling, marriage, death)

AExecutors Filing for an Eligible Deceased Homeowner
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Renters/Tenants




B Renters/Tenants
All New Jersey Residents Who:

APay Rent for Their Home;

ARent a Living Unit That has a Separate Kitchen and
Bath;

and

AThe Building is Subject to Local Property Taxes.

ARenters / Tenants Include Owners of M obile Homes
Located 1n a M obile Home Park




A8 2019 Qualifications for Renters/Tenants
’._* AMust Be a New Jersey Resident

O

ARented/Occupied a Home in New Jersey on
October 1, 2019

A2019 Gross Income Must be $150,000 or Less
AProperty Must Have Its Own Kitchen & Bath

AProperty Must Be Subject to Local Property Taxes



B Ineligible Renter/Tenant Housing

L
=,
Sy

°1m}1~** Renters/Tenants of the following properties are NOT eligible
il for ANCHOR Benefits:

AProperties Owned by the State, County , Municipal , or
Federal Government

AOn-campus Housing at State Colleges and Universities

Alncluding on-campus housing at private , nonprofit colleges and
universities

AResidences Owned by Religious, Charitable , or Nonprofit
Organizations



ANCHOR Renter/Tenant Mailer

TO OPEM, FOLD AMD TEAR ALONG PERFORATION

STATE OF NEW |ERSEY
DIVISIOM OF TAXATION
PO BOX 200
Trenton M| 0B646-0%00

OFFICIAL BUSINESS
FIRSTFCLASS MAIL

2019 ANCHOR Benefit Filing Information

Please read all instructions carefully.

FILING DEADLINE:  January 31,2023 |
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NCHOE. Benefit

EvrzapeTs Mlanmen ks

8 ATordable Mew Jers
requirgrnen

main home) o
veling unit, yo
Tenants

than 5150,000.

Apply online by month

File Online:

firmation Mumber:

DO NOT MAIL thiz

al Security numbsr;

y file an WNJ-1040, r

wil umion partn

the filing statu d have used if you




, How to File - Renters/Tenants
5 AMost Can File Online:

Anj.gov/taxation

ARenters/ Tenants Donot Recel ve

ANo Tele-file Option
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ANCHOR Benefit Detalls
APaid as Check or Direct Deposit NOT as a Credit
ABenefits to Be Paid No Later Than May 2023

AFiling Deadline & January 31, 2023

AEligible Residents Can Apply:
AOnline

APaper Application
ABy Phone 1 -877-658-2972 (Homeowner Only)

AEligible Deceased Residents:
ARepresentative Should Fle on Decedent's Behalf (see
Instructions for more details)



B3 Anchor Benefit Amounts

Homeowners Renters/Tenants

AIncome $150K or Less = $1,500 A Income of $150K or less = $450

A Income over $150K but not over $250K =  $1,000




2022 Senior Freeze
Application

Brought to you by:




B 2022 Property Tax Reimbursement
AApplication Mailing ~ Will Begin Late February 2023

Alncome Limits (No Budget Restriction)
A2022 Income - $99,735
A2021 Income - $94,178

AThe Division Will Start Mailing Reimbursements - July 15, 2023

ACheck the Status of a Reimbursement Online



https://www20.state.nj.us/TYTR_PTR_INQ/jsp/PTRLogin.jsp

, Deadline Information

SR2022 PTR Application Deadline
ADeadline: October 31, 2023

Reimbursement Checks

When Did You Send Your Application? Check Issued on or Before

Before May 1, 2023 July 15, 2023
Between May 1 & June 1, 2023 Sept. 1, 2023
Between June 2 0 Sept. 1, 2023 Nov. 1, 2023

Between Sept. 2 06 Oct. 31, 2023 Dec. 1, 2023




, 2022 Eligibility Guidelines

65/0Older or Receiving Social Security Disability
ABy 12/31/21

ALived in New Jersey for 10 Years
ASince 12/31/11

AOwned and Lived in the Home for 3 Years
ASince 12/31/18

AProperty Taxes Paid
AHomeowners: By June 1 stof the Following Year
AMobile Home Owners: By December 31 st




B¥8 Income Sources

Most Gross Income Categories:
ASocial Security
AUnemployment
AMilitary Pension

ANew Jersey Lottery Winnings




-~

PTR Pension Treatment
BANew Jersey Taxable Pension (Line 20a, Form NJ -1040)

Alnclude Tax Exempt Retirement Income
AUS Military Pension

A Disability Pension
ARoth IRA



B First Time Filers

°1m’1\*$ Form PTR1
AEstablishes 2021 and 2022 Eligibility

N = -

C

AReserves Base Year at 2021 Level

ADifference of 2022 & 2021 Taxes

Proof of Property Taxes Paid Must be Included with all PTR Applications
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rorm PTR2

2"d Year and Later Year Filers

-,

AComes Pre -Printed with Base Year

AVerifies 2022 Eligibility

ADifference of 2022 and Base Year
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Did Your Client Recelve the Wrong

B Form?
’ AYour Client Recelves a PTR -1

AShould Have Received a PTR -2

AContact the Division
AMay Need to Provide Additional Documentation

AlIn Most Cases They Should Have Received a Notice



Why Woul d My Cli1 ent O0s
2 Change?

&/ Alncome Exceeds the Original Limit
AEstablish New Base Year on Future Application

AProperty Taxes Go Below Base Amount
ARe-establish at the Lower Amount

AApplicant Moves
ARe-apply After 2 Years in New Home

AAdded Assessment Changes




 Applicant Moves

YAForm PTR1-C
AAlready Enrolled in the Program

ARelocates to Another New Jersey Residence

AEstablish Eligibility After 2 Years
ADivision Usually Sends Automatically g o ome—s

A Contact the Division for the Form




, Reevaluations & Added  Assessments

YAReevaluations & Increased or Decreased Property Tax

AUse the Reevaluated Amount
A If Below Base Year, Not Eligible
A Re-establish Lower Base Year on Future Application

AAdded Assessments & Increased Property Value
AResults in an Adjusted Base Year
AAdded Assessment Included in Base Year and Current Year
ANo Calculation Required, Division Makes Adjustment.




, Appealed Assessment

YAResultsIncrease or Decrease of Property Taxes
AApplicant Must Notify the Division of the Property Tax Change

AFile Amended Property Tax Reimbursement Application
AGreater Reimbursement: Division Issues Check for the Difference
ALesser Reimbursement: Applicant Required to Pay Difference




, Prior Year Filings

BYAEligible Applicants

AForgot to File

AMissed a Year

ADi dndét Know They Were EIligible

AFile Form PTR1(s) For Missing Years
Alnclude Supporting Documents

ABack Dated Base Year

AWondt Happen Automatically
ANo Reimbursement Check Issued for Late Applications




Resources For You







